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BIRLA CORPORATION LTD.

102nd Annual General Meeting held on Tuesday, 27th September, 2022
at 'Kalapatru Uttam Mancha’, 10/1/1, Monohar Pukur Road, Kolkata - 700026

DETAIL OF VOTING RESULTS

Date of the AGM 27th September 2022

Total number of shareholders on record date 99432

No. of shareholders present in the meeting either in person or through proxy:

Promoter and Promoter Group: 26
Public: 879

No. of shareholders attended the meeting through Video Conferencing:

Promoter and Promoter Group: N.A.
Public: N.A.




BIRLA CORPORATION LTD.

Resolution No. 1

31st March, 2022 together with the Report of the Auditors thereon.

Adoption of: a) Audited Standalone Financial Statements of the Company for the financial year ended 31st March, 2022 together with the Reports
of the Board of Directors and Auditors thereon; and b) Audited Consolidated Financial Statements of the Company for the financial year ended

Resolution required: (Ordinary/ Special) Ordinary Resolution
Whether promoter/ promoter group are
interested in the agenda/ resolution? e
Category Mode of Voting No. of No.of | % of Votes Polled | No. of No. of % of Votes in | % of Votes against
shares votes on outstanding |Votes-in| Votes- | favouron Votes | on Votes polled
held polled shares favour | against polled (7)=[(5)/(2)]*100
(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100
Promoter and |E-Voting 37738383 77.9168 37738383 0 100.0000
Promoter Poll _ : 48434191 0 0.0000 0 0 0.0000
Group Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 37738383 77.9168 37738383 0 100.0000
Public E-Voting 12989289 83.5974 12989289 0 100.0000
Institutions Poll ‘ ' 15537918 0 0.0000 0 0 0.0000
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 12989289 83.5974 12989289 0 100.0000
Public- Non E-Voting 1445640 11.0919 1445023 617 99.9573
Institutions Poll 21800 0.1673 21795 5 99.9771
, , 13033238
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 1467440 11.2592 1466818 622 99.9576
Total 77005347 | 52195112 67.7812 52194490 622 99.9988




Resolution No. 2

BIRLA CORPORATION LTD.

Declaration of Dividend on Ordinary Shares of the Company for the financial year ended 31st March, 2022.

Resolution required: (Ordinary/ Special)

Ordinary Resolution

Whether promoter/ promoter group are
interested in the agenda/ resolution?

No

Category Mode of Voting No. of No.of | % of Votes Polled |No. of Votes -in| No. of % of Votes in  |% of Votes against
shares held| votes on outstanding favour Votes - | favour onVotes | on Votes polled
(1) polled shares (4) against polled (7)=[(5)/(2)1*100
(2) (3)=[(2)/(1)1*100 (5) (6)=[(4)/(2)]*100
Promoter and |E-Voting 37738383 77.9168 37738383 0 100.0000
Promoter Poll : . 48434191 0 0.0000 0 0 0.0000
Group Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 37738383 77.9168 37738383 0 100.0000
Public E-Voting 13020724 83.7997 13020724 0 100.0000
Institutions Poll : : 15537918 0 0.0000 0 0 0.0000
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 13020724 83.7997 13020724 0 100.0000
Public- Non E-Voting 1445638 11.0919 1445461 177 99.9878
Institutions Poll 21800 0.1673 21800 0 100.0000
- - 13033238
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 1467438 11.2592 1467261 177 99.9879
Total 77005347 | 52226545 67.8220 52226368 177 99.9997




BIRLA CORPORATION LTD.

Resolution No. 3

Re-appointment of Shri Harsh V. Lodha (DIN: 00394094), Director of the Company, who retires by rotation.

Resolution required: (Ordinary/ Special) Ordinary Resolution
Whether promoter/ promoter group are No
interested in the agenda/ resolution?
Category Mode of Voting No. of No.of | % of Votes Polled | No. of No. of |% of Votes in favour| % of Votes against
shares votes on outstanding | Votes-in | Votes - on Votes polled on Votes polled
held polled shares favour | against | (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
(1) (2) (3)=[(2)/(1)]*100 (4) (5)
Promoter and |[E-Voting 37738383 77.9168 24961925 | 12776458 66.1447 33.8553
Promoter Poll 0 0.0000 0 0 0.0000 0.0000
_ - 48434191
Group Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 37738383 77.9168 24961925 | 12776458 66.1447 33.8553
Public E-Voting 13020724 83.7997 11661239 | 1359485 89.5591 10.4409
Institutions Poll 0 0.0000 0 0 0.0000 0.0000
- - 15537918
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 13020724 83.7997 11661239 | 1359485 89.5591 10.4409
Public- Non E-Voting 2098811 16.1035 1280713 | 818098 61.0209 38.9791
Institutions Poll 21800 0.1673 21795 5 99.9771 0.0229
- - 13033238
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 2120611 16.2708 1302508 | 818103 61.4214 38.5786
Total 77005347| 52879718 68.6702 37925672 | 14954046 71.7206 28.2794




Resolution No. 4

BIRLA CORPORATION LTD.

Appointment of Statutory Auditors of the Company and fixation of their Remuneration.

Resolution required: (Ordinary/ Special)

Ordinary Resolution

Whether promoter/ promoter group are

interested in the agenda/ resolution? No
Category Mode of Voting No. of No. of [% of Votes Polled on| No. of No. of % of Votes in % of Votes
shares votes outstanding shares | Votes-in | Votes- | favour on Votes | against on Votes
held polled (3)=[(2)/(1)]*100 favour | against polled polled
(1) (2) (4) (5) | (6)=[(4)/(2)1*100 | (7)=[(5)/(2)]*100
Promoter and |E-Voting 37738383 77.9168 37738383 0 100.0000 0.0000
Promoter Poll 0 0.0000 0 0 0.0000 0.0000
- - 48434191
Group Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 37738383 77.9168 37738383 0 100.0000 0.0000
Public E-Voting 13020724 83.7997 13020724 0 100.0000 0.0000
Institutions Poll 15537918 0 0.0000 0 0 0.0000 0.0000
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 13020724 83.7997 13020724 0 100.0000 0.0000
Public- Non E-Voting 1445638 11.0919 1444661 977 99.9324 0.0676
Institutions Poll 21800 0.1673 21795 5 99.9771 0.0229
- > 13033238
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1467438 11.2592 1466456 982 99.9331 0.0669
Total 77005347 | 52226545 67.8220 52225563 982 99.9981 0.0019




Resolution No. 5

BIRLA CORPORATION LTD.

Ratification of Remuneration of the Cost Auditors of the Company.

Resolution required: (Ordinary/ Special)

Ordinary Resolution

Whether promofer? promoEer group are

interested in the agenda/ resolution? No
Category Mode of Voting No. of No. of | % of Votes Polled | No. of No. of % of Votesin | % of Votes against
shares votes on outstanding | Votes-in | Votes- | favouronVotes | on Votes polled
held polled shares favour | against polled (7)=[(5)/(2)]*100
(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)1*100
Promoter and E-Voting 37738383 77.9168 37738383 0 100.0000
Promoter Group |Poll ABASAAEL 0 0.0000 0 0 0.0000
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 37738383 77.9168 37738383 0 100.0000
Public E-Voting 13020724 83.7997 13020724 0 100.0000
Institutions Poll : . 16537918 0 0.0000 0 0 0.0000
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 13020724 83.7997 13020724 0 100.0000
Public- Non E-Voting_ 1445638 11.0919 1444604 1034 99.9285
Institutions Poll 13033238 21800 0.1673 21795 5 99.9771
Postal Ballot(if applicable) 0 0.0000 0 0 0.0000
Total 1467438 11.2592 1466399 1039 99.9292
Total 77005347 | 52226545 67.8220 52225506 1039 99.9980
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102“Annual General Meeting
Held on Tuesday, 27" September, 2022
At “Ralpataru Uttam Mancha”,
10/1/1, Monohar Pukur Road,

A MURARRA & CO
PRACTISING COMPANY SECRETARIES
DIAMOND PRESTIGE
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KOLKATA ~%00017, INDIA.
PHONE NO.: 083-40616083/34/35
E- MAXL: anilmurarka@gmail.com

" Consolidated Scrufinizer's Report of 102 AGM of “Birla Comoration Lid.” held on 27" September, 2022.
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CONSOLIDATED SCRUTINIZER’S REPORT
[Pursuant to Section 108 of the.Companies Act, 2013, as amended, read with Rule 20
of the Compatiies (Management and Admlmstratlon) Rules, 2014 ‘a5 amended]

Ccmnany Secretaries

The Chairman

102" Annual General Meeting of the Members of Birla Corporation Limited
Held on: Tuesday, 27th September, 2022 &t 10.30 A.M.

At Kalpataru-Uttam Mancha,

10/111, Monohar Pukur Road,

Kolkata — 700026

Dear Sir,

Sub: Consolidated Scrutinizer’s Report-on the process of Remote E- Voting
and Voting through Polling Paper pertaining to the 102" Annual General
Mgeting of the Equity Shareholders of “Birla Corporation Limited”

A.APPOINTMENT

(iy I, Anil Kumar Murarka, a Company Secretary in Practice, hawng FCS No.- 3150 &
CoP No.- 1857, have been appointed as a Scrutlmzer by the Board of Directors of
Bitla Corporation Limited (the Company) at their Meeting held on 11" May,2022
for the purpose of Scrutinizing the remote e-voting and.veting through ballot/palling
paper at the venue of the 102" (Hundred and Second) Annual General Meeting
(AGM) held -on Tuesday, the 27" September, 2022 at Kalpataru Uitam Maricha,
107171, Mortohar Pukur Road; Kolkata — 700026 in @ fair and transparent manner;

(iiy My appointment as a Scrutinizer was. under the prowsmns of Section 108 of the
Companies Act, 2013 ("the Act") read with Rule 20 of the Companies-(Management
and Administration) Rules, 2014, as amended ("the Rules";

{iii} My appointment as a Seritinizer was also for ascertaining the requisite majority for
‘the Resolutions proposed in the AGM's Nofice dated 8% August 2022

Gp’nsof{dated-Scruﬁpizer’é_'Rep_o?t-on 1027 AGM of “Birta. Corporation Lid. " held on 271 Seplember, 2032:




* BIAMOND PRESTIGE -
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Phone. 0-33-4061 6033734435
Fax = +91:33-4061-6033
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2 2n
B. MANAGEMENT'S RESPONSIBILITY

The- management of the. Company is responsible to ensure the compliance W|th the
requirements of:
(i) the‘Companies Act, 2013, as amendéd and the Rules made thereunder, as amended;
(i) the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, ("LODR"}
as amended; and

(ifi) the SEBI Circulars;
relating to remoté e-voting and voti ng thretigh ballot/polling paper at the venue of the AGM
on the Resolutiohs contained in the Notice calling the AGM.

C. SCRUTINIZER'S RESPONSIBILITY
My responsibility as a Scrutinizer for the remote e-voting and vaoting through ballet/poiling
paper during the meeting on the date of 10279 A GM was restricted to making a Conselidated
Scrutinizer's Report of the votes cast in “favour” or “against” the Resolutions contained: in
the said notice of AGM, based on the reports generated from the e—votlng system provided
by Central Depository Services {India) Limited (CDSL), the Agency authorized under the
Rules and engaged by the Company to. provide voting facilities by remote e-voting and
voting through ballot/polling paper at the venue of the AGM which was facilitated on the

' ‘basis of data maintained by Registrar & Share Transfer Agent of the Company.

D. CUT-OFF DATE .

(1) The Conipany dlspatched Notlce of the 102" AGM to the Members by e-mail and aiso
by courier whose hames appeared on the Register of Members/Lrst of Beneficiaries as
notified by Depositories as on 26 August, 2022;

(i} The Company had provided the facility-of voting on the- Resolutions proposed in the
natice of the 102°¢ AGM thiough remote e-voting and voting through ballot/pollmg paper

at the venue of the A_GM_ to persons who were Members on the cut-off'date of Tuesday,
20t September, 2022.

E. REMOTE E-VOTING PROCESS

{i) The remote e- voting faciiity was provided by the Compary in compliance with the
provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as Amended), SS-2 and Regulation 44 of the Listing
Regulations and in terms of SEBI Circular No. SEBI/HO/CFDICMDICIR/P/2020/242
dated 9% December, 2020;

Suite No : 307, Kolkata - 700 037 « India
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(iiy In accordance with the Notice dated 8" August, 2022 sent to the Members and the
‘Advertisement’ published pursuant to Rule 20(4)(v) of the Companies (Management
and Administration) Rules, 2014 (as Amended) on & September, 2022, the remote

e-voting process commienced on Saturday, 24% September 2022 at 09:00 A.M. (IST)
and ended on. Monday, 26% Septernber, 2022 at 5:00 P.M. (IST);

{iii) All votes cast through remiote. e-voling up to 5:00 P.M. (IST) on Monday, 26v
September, 2022 in respect of Regolutions contained in the Notice of 102 AGM held
on Tuesday, 27" September, 2022 have bicen considered for my scrutiny;

(iv} | have obtained a complete record of votes cast by remote e-voting from CDSL which
was disabled.by CDSL after:5.00 P.M. (iST) on Monday. 26% September, 2022,

(v} Particulars of :all the votes cast through remote e-voting have been entered in a
Register separately maintained for the purpose, '

F. VOTING AT AGM

(i} The facility for voting through ballot/poliing paper was made available at the mesting;

{ii} ‘Vote through-polling paper of the Members and/or their valid Proxy and/or Authorised
Representative of Institutional Investors who were physically present at the venue of
102 AGM and already cast their vote using remote e-voting were treated as
cancelled;

{iii) All votes' cast-through ballot/polling paper in respect of Resolutions contained in the
Notice of 1027 AGM held on Tuesday, 27% September, 2022 have been considered
for my scrutiny; |

{iv) The baliot/polling papers which were lncampfete and/orwhich ‘were otherwise found
defective have been treated as |nvahd and kept separately;

(v) | have immediately after the conclusion of voting at the venue of 102" AGM, first

~ counted the votes cast at the AGM through ballot/poliing paper and thereafter

unblocked the votes cast through remote e-voting, in the: presence of the 2(two)
witnesses who: are notin the employment ofthe Company and for MCS Share Transfer
Agent Limited, Registrar & Share Transfer Agenit of the Company namely Ms. Yashika:
Poddar & Ms. Monika Gupta;
1. \chgLu\(’q POL% & aly. 2. }" oitikea G‘lu 'l’l"\
{YASHIKA PODDAR] (MONIKA GUPTA)

{vi) Particulars of all the votes cast through ballot/poliing paper have been enteréd in the
register separately maintained for the purpose:

-Consolidated Scrutinizes's Report on 10270 AGNIF .Hfda Corporation Lid:" held on 27% September, 2022.
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G. REPORT

My “Consolidated Scrutinizer's Report” on the results of voling through remote e-vsting

and voting through ballot/potling paper at the venue of the AGM, is as under:

1. ORDINARY RESOLUTION -

Toreceive, consider and adopt:
a)the Audited Sien.ci_aloee-' Financial Statements of the Company for the financial

year ended 31% March, 2022 together with the reports of the Board of Directors
:and Auditors thereon; and

b}the Audited Consolidated Financial Statements of the Company for the financial
year ended 31 Merch 2022 together wnfh the report of the Aud:tors thereon

Percenfage |
of Votes

Cast
(%) ]

_ R_em_ote e-voting Po!lmg Paper Total
| Particulars |- T, - e
No. Votes No. Vo_t_es No. Votes

Favour | 355 | 52172695 | 160 21795 515 | 52194490 | 90.9988

Against | 13 | 617 2 | 5 | 15 | 62 | 00012 i
Total valid | '
Votes Cast | | |

Invalid | 12 10595303 ! '1'_1 1462 | 23 | 10697270

2 ORDINARY RESOLUTION -

To declare a Dividend of ¥ 10/- per ordinary share of face value of ¥ 10/- each for the
financial year ended 315 March, 2022.

368 | 52173312 | 162 | 21800 530 | 52195112 | 100.0000

Remote e-voting: Polling-Paper Total | Pi?\?gttzge ;
Particulars | s . - of Votes. |
i

No. | Votes | No.| Votes | No.| Votes | ‘i‘j‘,s)t

Favour | 356 | 52204568 | 162 | 21800 518 | 52206368 | 99.0997

Against | 12 177 o 0 12 | 177 0.0003
| Total Valid | | |
{ Votes Cast | . . _
fnvalid | 12 10695808 | 11 1462 | 23 | 10697270 |

368 | 52204745 | 162 21800 530 | 52226545 | 100.0000

Consolidated:Sorutinizer's Report on 102 Aém_ .
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3. ORDINARY RESOLUTION —

To appoint a Director in place of Shri Harsh V. Lodha (DIN:00394094), who retires by
rotation and being eligible, offers himself for re-appointment.

Remote e-voting |  Polling Paper Total Percentage |
. : kA e - -  of Votes |
Particulars ; - —— T " Cast

- No. Votes: | No. | Votes No. Votes '(%_ ]

Favour | 286 | 37903877 | 160 | 21795 | 446 | 37928672 | 71.7206

- Against | 89 14854041 | 2 5 91 | 14954046 28.2794

""l_'_:_dtal.Val'id' R | e T
| Votes Cast | 375 | S287918 | 162 2800 | 537 | 52879718 100.0000

Invalid 12 | 10695808 | 11 | 1462 | 23 | 10697270 | ;

4. ORDINARY RESOLUTION -
To re-appoint the Auditors Messrs. V. Sankar Aiyar & Co., Chartered Accountants (Firm
Registration No. 109208W) for the second term-of 5 (five) consecutive years to hold office
from the conclusion of this 102 (Hundred and Second) AGM till the conclusion of 107t

(Hundred and Seventh) AGM- of the Company to be held in the year 2027 and to-fix their
remuneratiorn plus travelling and: -other incidential expenses.

Particulars — — ——— —t P ant :
No. | Votes No. Votes ~ No. Votes %)

Favour | 350 | 52203768 | 160 21795 510 -52225553' 99.9981

Against | 18 077 2 5 20 - 982 0.0019

Total Valid | nen | 2ooreonn | ae | T T
[ Votos Gast | 368 | 62204745 | 162 21800 530 | 52226645 | 100.0000

| Invalid | 12 | 10695808 | 11 1462 23 | 10697270 «
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5. ORDINARY RESOLUTION —

To ratify. and confirm the remuneration payable to Ms, Shome & Banerjee, Cost

Accountarits {(Firm Registration No. 00000%) as Cost Auditors of the: Company for the
financial year 2022-2023.

Remote e-veting ‘Polling Paper Total ' Pe___l;cventage
| Particulars [ _ T - :O'C;.St:s'

1 Nao. Votes No, | Votes | No. | Votes %)
Favour | 348 | 52203711 | 160 | 21785 | 508 | 52225506 | ©9.9980

Against | 20 | 1034 | 2 | 5 22 | 103 | 00020

‘Total Valid ; y _ ' . _ | _ - _
_’VOtEs“Ca.St_ 368 _52204745. | 162 21800 530 _.5222_6545  100.0000

Invalid 12 | 10695808 | 141 1462 - 23 | 10897270

H. REQUISITE RECORDS AND DOCUMENTS:

This Report is to be read along with Annexures A, B, C and D of even date annexed with
this Report and all the Annexures form an infegral part of this Repott.

. SAFE CUSTODY OF RECORDS
-(i)_ The list of Equity Shareholders who participated in the remote e-voting and voting

‘through b'a_lljdtfp"cisl_lin_g paper at the venue of the AGM is _b'eing' shared with the
Company Secretary & L.egal Head of the Company by way of an email;

(i) The electronic data and all other relevant records refating to the: remote e-voting and
voting through ballot/polling paper at the venué of the AGM is under my safe custody
and will be-hand_e;_d aver to the Company Secrétary & Legal Head of the Company for
preserving safely after the' Chairan considers, approves and signs the Minutes of

" the 102™ AGM.

‘Consolidated Scrutinizer's Report on 1027 AGWFof “Biila Corparation Lid." held on 27 September, 2022.
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J.RESTRICTION ON USE

This report has been issued at the request of the Company for:

(i) submission to the Stock Exchanges where the securities of the Company are listed;
(ii) placing on website of the Company, and

(iii) placing on the website of the CDSL.

This report is not to be used for any other purpose or to be distributed by the Company to any
other parties. Accordingly, | do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to whom it is shown or into whose hands it may come
without my prior consent in writing.

Thanking You
Yours Faithfully,

A UL

Place: Kolkata (ANIL MURARKA)
Date: 29" September, 2022 FCS No. 3150
CoP No. 1857

PR NO. 2199/2022
UDIN: F003150D001070821

Consolidated Scrutinizer's Report on 102" AGM of “Birla Corporation Ltd.” held on 27" September, 2022.
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Annexure- “A”

As a Scrutinizer of the 102" AGM: of "Birla Corporation Limited™ (BCL), | -have received
Resolutions from different pergons or groups in respect of 3 (Three) different Shareholders
namgely "August Agents Limited" (AUGUST), “Insilco Agents Limited" (INSILCO), and
“Laneseda Agents Limited” (LANESEDA).

1. | have carefully considered the Resolutions received in this regard in respect of the
aforesaid 3 (Three) Shareholders;

2. A detailed reasoning for inclusion/canceliation of votes in respeet of the above mentioned
3 (Three) Sharcholders is set out in “Annexure-B”, “Annexure-C” arid “Annexure-D”
which Annexures form an integral part of the Scrutinizer's Report;

3. T'have received claims & counter ¢claims about casting of vote as well as COmpc‘:s‘i_ﬁon of
Board of Trustees / Managing. Committee from the 'fdllowing 2 (Two) Shareholders.
(Societies) in respect of votes cast in the remote e-voting process. as well ‘as votes cast
through polling paper at the AGM of 1027 AGM of “BCL” under 11 (Eleven) different Clients
ids, namely held by:

1. Hindustan Medical Institution (Hindustan) and
ii, Eastern India Educational Institution (Eastern);:

4. | have received claims and counterclaims about casting.of vote as well as composition of
Board of Trustees / Managing Committee from “Belle Vue Clinic (Belle)" ancther
Shareholder (Society) also in respect of votes cast in the remote e-voting process;

5. On receipt of Resolutions from different persons or groups in respect of € (Six)
-S-ha_r_ei-"l_olders!-a's mentionéd herein above, | had approached "Central Depository Services
(India) Limited" who had provided €-voting system for their-advice in the matter but.no
communication has been received;

Corisolidated Scrutinizer's Report on 102°% AGM of "Birla- Comoration Lid;" hefd on 27" September, 2022,
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6.1 amalso inreceipt of 3:(Three) emails on 27t September, 2022 around 3:53 PM marked fo

coordinator@birlacorp.com -and Manoj Mehta@birfacorp.com and copy marked to' me’ at
evotingam@gmail.com as well as fo tithankardas@sinhaco.com from “Mr, Saubhik

Chowdhury, Advocate, Sinha & Co.” on behalf of “BCL™ along with copy ‘of an Order dated

26" September, 2022 passed by the Division Bench of the Hon'bie High Court at Calcutta in

respect of 3 {Three) Appeals having common guestions and facts filed by Hindustan, Eastern

and Belle. It is observed from the said order that:

i) Theenclosed Appeal Orderis in respect of an-Order dated 168! September, 2022 passed
by the Single Bench of the Hon'ble High Court at Calcutta in’its Ordinary Original Civil
Jurisdiction;

ii) The Order dated 16 September, 2022 of Hor'ble High Court at Calcutta was In respect
of suit filed by above menticned 3 (Three) Shareholders (Societies) of “BCL*;

iii) The ad-interim Order of injunction-as. prayed for by the Plaintiffs (Appelianis) namely
Hindustan, Eastern and Belle was refused by the Hon'ble High Court at Calcutta in said
Orderdated 161 September, 2022;

7. -Similar emails have been received by me on 27 September, 2022 from M/s. Fox:& Mandal,

Advacates for “Mrs. Anamika Lodha” comm unicating the oider dated 26% September, 2022

passed by the Division Betich of the Hor'ble High: Court;

8, TheHon'ble High Court by its order dated 26" September 2022 has essentially held that all

the Trustees of the Shareholders (Sacieties) above named have to act in consoharice and

not in-contradiction. The relevant extract from'the judgment is sef eut:-
“After _gofn_j’g through the aforesaid by-laws, so far as the delegation of
authority is concerned, it can be made by majority of the trustees but taking
into consideration the provision of Seclion 48 of ‘the Trusts Act read with the
decision of .the Hon'ble Supreme Courft in paragraphs 18 and 19 which reads
thus:

.10
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“18. Section 48 of the Trusts Act provides that when t‘_he‘re% ‘are more.

trustees than one, all must join in the executiori of the frust, except
where the instrument of trust otherwise provides. Itis th us ‘clearthat -
all acls which the trustees intend to take for executing the z‘rusf must
be taken by all of them acting together. Therefore, there can be.no
doubt that if the validity of the alienations effected by the trustees
falls to be considered only in the light of Section 48 the faét that out

of the three trustees only two have executed the sale dééds would

by itself make the transactions invalid and would not convey title to
the alienges. This positionis not in doubt.

Lewin on “Trusts" has observed that ‘in the case .of-'co.-tru_iste;es the-
office is a joint one. Where the administration of the trust :s vestedin
co-frustees they all form as it were but one collective z‘ru’ffs;‘E'&;_ and
therefore must execute the duties of the office in their joint i_cap'a_cit_y.
It is 'not uncomrmon to-hear one of several trustees spokerr of as the

acting trustée but the Court _khow_'s no such distinction; all who accept

the office are in the eyes of the law acting trustees. If anyone refuses
or be incapable to-join, it.is not competent for the others to proceed

‘without-him, but the administration of the trust must in that case dévolve

upon the Court. However, the 'aC"f'_Qf-one trustee done with the sanction
and approval of a co-trustee may be regarded as the act of both. But

such sanction or approvai. must be strictly proved.. If one ofthe :_frus'tees.-

refuses fo join in the execution of the trust, under the Indian Law
Section 34 of the Trusts Act provides for the remedy. The other trusteé
can apply to the Court-as contemplated by Section 34 and the trust

may accordingly -be executed.”
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we are of the view that all the frustees have to act in consonance and
not-in contradiction. We' are, therefore, of the view that if any one:
ofthe trustees has also not joined in the decision, it cannot be said to
be a decision of the Boaid of Trustees.”

9. In this connection, itis pertinent to mention here that | have-also received communication as
a Scrutinizer from “Ms. Pritha Basu, Advocate .on'22’-‘d'Septembar, 2022 on b:'_ehalf_ of her
clients” as well as from “Mrs. Anamika Lodha on 24" September, 2022” é_a_n_d on. 26t
September, 2022 from “Trustee & Honorary: Secretary” of the Shareholders (Societies)y
having claims and counter claims as regards to casting of vote as well as about the
tomposition of Board of Trustees / Mariaging Trustees in respect of the above mentioned 3-
(_Three)‘Sh_ar_ehol_de_r's (Societies) namely Hindustan, Eastern and Belle; |

10. | as a Scritinizer immediately after the conclusion of the voting at the Annual General
Meeting (AGM) first-counted the votes: physically cast at the AGM and thereafter unblocked
the votes cast through remote e-voting at around 3:32 PM and ebserve that “Hindustan and
Eastem” have cast votes in remote e-voting as well -as through polling paper at the AGM
‘whereas “Belle” have cast votes in remote.e-voting only;

11.In view of the contradictory letters from persons / entities who appear to be parties fo the
aforesaid suits and appeals, | consider it my bounden obligation to ascertain the facts to the
extent possible with re_gard to ‘exercise of voting rights. of shares of the said 3 (Three)
Sharehalders (Societies), so as to ensure that the order dated 26! September, 2022 of the
Hon'ble-Court is -s_trii'_c':'t'ly complied with. In fact, the said order casts a duty upon the scrutinizer
t6 carry out the directions contaifed therein;:

12.Therefore, by emails dated 28t September,.2022 sent to Ms. Pritha Basu, Advocate (with.
copy to M/s. Sinha & Co., Advocates and M/s. Fox & Mandal, Advocates), | sought certified
copy of the resolution dated 18" September, 2022 signed by all the Trustees on the basis of
-which e-votes were cast by the 3 (Three) Shareh olders (Societies) i.e., Hindustan, Eastér'n
and Bejlle,"the plaintiffs/appeliants, However, by an email of the same date, Ms.Pritha Basu,
Advocate refused to provide the same;

12
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13:In the said emails dated 28" September, 2022 of Ms: Pritha Basu, it has hoWever been
admiﬁed-'{hat-_.[wrs;; Anamika Lodha, Trustee has dissented with the _c'ieci'_s'io_ns",”;bf the other

Trustees with respect to-exercise of voting: rights. Thus, | am proceeding on fhe admitted
premise that all the Trustees of these 3 (Three) Shareholders .(SOC'ietIE'S) haveto act’in
consonance and not in contradiction and in terrms of the view expressed by the Z_cin'b.!e High
Court in'the Order dated 26" September, 2022, if anyone of the Trustees have'a___b'-natjoined-
inthe decision, the said decision cannot be said to be a decision of the Board-a j__?fTrustees
14, i am therefore left with no option but to invalidate the votes cast in remote e-votlng_ by these=
(Three) Shareholders (Societies) on 24% September, 2022 and cancel th _: _
through polling paper at the AGM by tha 2 (Two)-Shareholders (Societies) on 2?”’ September
2022;

15. Although, there:are claims & counter claims and the act of trustees of these 3 (Three)

‘Shareholders (Societies) are in contradiction as mentioned herein above, 1 have .'@ischa'rged'
‘my duties as a Sciufinizer in terms. of above-meritioned order dated 260 September 2022 of
Hon'ble High Court:at Calcutta in‘respect of these 3 (Three) Shareholders (Sa‘ci.e’ﬁes);_
16.My Report is based on the aforesaid facts as mentiohed hereinabove in re.“spedtéof'ihes‘,é- 3
(Three) Shareholdets (Societies) namely “Hindustan, Eastérn-and Belle” andfacts_fnenﬂoned
in *Annexures B, C and D" in respect of other 3 (Three) corporate s‘hare‘h'cidé?s hamely
AUGUST, iNSlLCO & LANESEDA and all these annexures forms an infegral part of my
Report

“{ANIL MURARKA)}
FCS No. 3150 :
CoP No. 1857
PR No.: 2199/2022.

UDIN: FDD315€IDOOTO?0821

Place: Kolkata
Date: 291" September; 2022
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Annexure- “B”

AUGUST AGENTS LIMITED |
1. In'terms of the Notice dated 8" August, 2022 of 102" Annuat General Meetirig (AGM) of
“Birla Corporation Limited” (BCL) held on Tuesday, 27" September, 2022, | have received

following emails from-=-

i. The Chairman of Board of Directors (BODj) of the Company on 5" September, 2022 at
3:42'PM at “anitmurarka@gmail:com” from email address “subsidiaries@vtirewa,com”
_-aiong_'-wifh certified trie copy of the Board Resolution u/s 113 of the Cornpanies Act,
2013 authorizing some, persons 1o act as representative of “August Agents Limited"
{AAL) in relation to 102" AGM of “BCGL" and attend the meeting and vote and/or vote
through remote e-voting and/or through Ballot or ariy. other means;

ii. The Chairman of BOD of the Company on 21 Septernber, 2022 sent email froni email
address “subsidiaries@vtirewa.com” at 6:31 PM at “evotingam@gmail.com” along with
certified ‘true copy of the Board Resolution. w/s 113 of the Companies Act, 2013
authorizing some persons to act:as representative of "AAL" in relation to 102" AGM of
“BCL” and .attend the meeting and vote and/or vote through rematé e-voting and / or
through Ballot or any other means;

iii.“Mr, Vinay Sureka”, one of the Director of “AAL" on 22" Septemiber, 2022 at 8:11 PM at
‘evotingam@gmail.com” from emaj! address "august@mpbicts.com™ along with certified
true copy.of the Board Resolution ufs 113.of the Companies:Act, 2013 authorizing some
persons to act as representative. of “AAL” in refation to 102" -AGM of "BCL" and attend
the meeting arid vote for and on behalf of the Company;

iv."Ms: Pritha. Basu”, Advocate on behalf of “AAL” on 24" September, 2022 at 8:22 PM at
“anilmurarka@gmail.com” from email address pritha@clolawoffices.com alorig with
certified true copy of the Board Résolution u/s 1'-1-;3 of the Companies Act, 2013
authorizing some persons to act as representative of “AAL” in relation to 1027 AGM of
“‘BCL” and attend the meeting and vote for and on befialf of the Company and other
papers;

: # .14
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2. itis observed that—-

i. 2 {Two) Board Reseiutions of the Company “AAL" authorizing different set of persons
have been submitted; |

ii. *Mr. Rakesh Puri", Chairman of the BOD has submitted certified {rue copy of the Board
Resolution passed on 100 May, 2021 of “AAL" to me from email address
“subsidiaries@vtirewa com”, the detail of which Has been mentioned hersin abéve;

iii. “Mr. Vinay Sureka" who also has submitted certified true copy of the Board Resolution
passed on 7Y September, 2022 of *AAL" to me from email address
"august@mpbicts.com”, the detail of which has been mentioned herein above;

iv.An email of Advocate as mentioned herein above has mentioried about the validly
.co'n'sﬁtute_d BOD Qf_AAL which is not in line with the name reflected on the Ministry of
Corporaie Affairs, Govermniment of India (MCA) Website;

-3. | have éxamined the Company’s Master Data available on the website of MCA and | have
sought relevant information/ clarification from the Advocate;

4. | have also soughit clarification frori CDSL, the agency engaged by the Company for remote

e-voting in.respect of Resolutions received from 2 (Two) groups;

5. The name of "Mr..S. K. Daga” as well as “Mr. Krishna Damani’ as Directors of “AALY and
mentiohed in the-email of “Ms. Pritha Basu”, Advocate is not refiested in the AAL's Master
Data as downloaded from the website of MCA. Whereas the name- of other 3 (Three)
Directors such as “Mr. Rakesh Puri”, “Mr. Shiv Dayal Kapoor" and *Mr. Aravind Srinivasan”
as is being shown in the AAL's Mz_gster Data at MCA website is not being shown as Directors
in the above meritioned eémail of "Ms. Pritha Basu”;

6. The Company’s Master Data as has been downloaded from MCA Website also mentions
about the registered email id of the Company as“subsidiaries@vtlrewa.com” and it is equally
important t& mention here that t have received ari email from Chairman of Board of Directors’
on 5% September, 2022 as well as an email from the above mentioried Chairman of Board:
of Directors of Company on 215 September, 2022 from the said. email id, The-email from
“Mr. Vinay Sureka" has however been received from some other email id which | cannot take
notice of as a valid communic¢ation by the Company;

7. thave thus relied upon the Company's Master Data as are available on the MCA’s Website;

t am therefore of the opinion that the Resolution submitted by the group répresenting “Mr Vinay

Sureka” is not valid in the eye-of law and requires no. con&derat;on

(_ANTL XMMAR}% ( ............ |

FCS:No. 3150
CoPb No. 1857
PR No.: 2199/2022
UDIN: FDG3150D0010?0821

Place: Kolkata o
Date: 28" September, 2022
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Annexure- “C”
INSILCO AGENTS LIMITED
1. In terms of thé Notice dated 8" Aug'us'_t,. 2022 of 102™ Annual 'Gen'e'fral Meeting (AGM) of
“Birfa Corporation Limited” (BCL) held on Tuesday, 27t September, 2022, | have received
following emails from—
i. The Chairman. of Board of Directors (BOD-) of the Company on 5% September, 2022 at
3:54 PM at “anilmurarka@gmail.com” from email address “subsidiaries@vtirewa.com"

along with certified tre copy of the Board Resolution u/s 113 of the Companies Act,
2013 authorizing sorme persons to actas representative of “Insilco Agents Limited” (JAL)
in relation to 102"*AGM of “BCL" and attend the meeting and vote arid/or vote through
remote e-voting-and/or through Ballot orany otﬁe’r me'a_n's.;.

ii. The Chairman.of BOD of the Company on 21% September; 2022 sent email from email.
address “subsidiaries@vtlrewa.com” at 6:36 PM at “evotingam@gmail.com® along with
certified true copy of the Board Resofution ws 113 of the Companies Act, 2013
authorizing some persons to act as representative of "AL™ in relation 'to-."'lD_Q"_‘d-;AGM- of
“BCL” and attend the meeting and vote and/or vote thidugh remote e-voting and/or
through Ballot or-any other means;

iii, “Mr. Uriesh Varma”, one of the Director of “JAL" on 22" September, 2022 at 8:13 PM at.
“evotingam@gmail.com” from email address “insilco@mpbicts.com™ along with certified
true eopy of the:Board Résolution ufs 113 of the Companies Act, 2013 authorizing sorme
persons to act as representative of “IAL" in relation to 102" AGM of “BCL” and attend
the meeting and vote for and on behalf of the Company;

iv. “Ms. Pritha Basu”, Advocate on behalf of *JAL” on 24% Séptember, 2022 at §:22 PM at
“anifmurarka@grnail.com™ from ‘email address “pritha@clotawoffices.com™ along with
certified trie copy of the Board Resolution u/s 113 of the Comparies. Act, 2013
authorizing some persons. to act as representative of “IAL" in relation to 102™ AGM of
“BCL" and attend the meeting and-vote for and on behalf of the Company and cther
papers; |
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it is observed that-—--
i. 2 (Two) Board Resolutions of the Company ALY authonzmg different set of persons have:
been submitted;

ji. “Mr. Rakesh Puri”, Chairman of the BOD has submitted certified trug copy of the Board

Resolution passed on 10" May, 2021 of “IAL" to me from email address
“subsidiaries@vtlrewa.com”, the detail of which hias been mentiohed herein above;
iit. “Mr. Urnesh Varma” who also has submitted cerfified true copy of the Board Resolution
passed on 7W Septembe.r; 2022 of “AL" to me fiom email address
“insilco@mpbicts.com”, the detail of which has been mentioned herein above;
iv. An email of Advocate as mentioned herein above has mentioned about the validly
constituted BOD of “IAL" which i$ not in line with the name reflected on the Ministry of
Corporate Affairs, Government of indja (MCA) Websate,

| have examined the Company s Master Data available on the website: of MCA and | have:

sought relevant information/ clarification fram the Advocate;

I have also sought clarification from CDSL, the agency engaged by the Company for remote.

e-voting in respect of Resolutions received from 2 (Two). groups;

. The name of “Mr. S. K. Daga” as well as “Mr. Kiishna Damani” as Directors of “IAL” and

mentioned in the email of “Ms. Pritha Basu", Advocate is not reflected in the IAL's Master Data
as downloaded from the website of MEA, Where as the name of other 3.(Three) Directois such
as"“Mr. Rakesh Puri”, “Mr. Shiv Dayal Kapoor” and "Mr. Aravind Srinivasan” &s.is being shown

in the IAL's Master Data at MCA website is r6t being shown as Directors in the above

merntioned email of “Ms. Pritha Basu®

The Company's Master Data as has been downloaded from MCA Website also mentions

about the registered email id of the Company as “subsididries@vtlrewa.com” and it is equally

important to mention here that | have received an email from Chairman of Board of Directors.

on 5 September, 2022 as well as ar email from the above mentioned Chairman of Board of
Directors of Company' on 215t September, 2022 from the said email id. The email from "Mr.

Umesh Vama® has however been received from some other email id which | cannot take

notice of as a valid communication by the Company;

7.1 have thus relied upon the Company’s Master Data as are available on the MCA’s Website;

I am therefore of the opihion that the Resolution submitted: by the: group representing “Mr.

Umesh Varma” is not valid inthe eye of law and requires no -c;'on_'sii 'e[ afion.

Place: Kolkata A - ARKAH
Date: 29% September,2022 ' FCS No. 3150

~ GCoP No. 1857

PR No.: 2199/2022
UDIN: F003150D001670821
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Annexure “D>.

1.'In terms of the Natice dated gth August 2022 of 1-02"“- Annual Generai-M'eeting {AGM) of
“Birla Cerporation Limited" (BCL) held on Tuesday 27t September, 2022, I have received

followinig emalts frome--
2. The Chairman of Board: of Directors (BOD) of the Company on 5" September, 2022 at
3:59 PM at * “anilimurarka@gmail.com” from; emall address “subsidiaries@vtlrewa.com”

along with certified true copy of the Board Re‘solution u/s 113 of the Companies Act,
2013 authorizing some persons to act as representative of “Laneseda Agents Limited”
(LALY in relation to 102"*AGM of “BCL” and.é_attenci_ the meeting and vote and / or vote
thirough remote e-voting and /.or through Ballot.or any other means;
3. The Chairman of BOD of the Company on 2 18t September; 2022 sent email from email
address “subsidiaries@vtirewa.com” at 6:38 PM at “evotingam@grmail.com” along with
certified true copy of the Board Resolution u/s 113 of the Companies Act, 2013
authorizing some persons to act as representative of “LAL" in relation to 102" AGM of
"BCL™and attend the meeting and vote and. / or vote through remote e-voting and / or
‘through Ballot or any other means;
“Mr. S.K. Daga", one of the Director of “LAL" on 22" September; 2022 at 8:16 PM at
“evotingam@gmail.com” from email .-addre'sé_- "‘faneseda._@m;ibictsj;co‘m‘_” along with

4.

T

certified true copy of the Board Resolution ws 113 of the Companies Act, 2013
authorizing some pé_"rSons_--to act as representative of “LAL? in relation to 102% AGM-of
“BCL"and attend the meeting and vote for and on behalf of the Cornpany;

5. "Ms. Pritha Basu”, Advocate on behalf of “LAL” on 24! Septembet, 2022 at 8:23 PM at
“anilmurarka@gmail.ecom” from emall address pritha@clolawoifices.com along with
certified true. copy of the Board Resolufion ws 113 of the Companies Act, 2013
authorizing some persons to act as representative of “LAL" in refation to 102" AGM of
"BCL” and attend the meeting and vote for and on behalf of the Company and othier
papers; ' |
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8. It is observed that-—

i..2 (Two) Board Resolutions of the Company “LAL" authorizing different set of persohs
have been submitted;

ii. “Mr. Rakesh Puri", Chairman of the BOD has submitted certified true copy of the Board
Resolution passed on 10" May, 2021 of “LAL” to ‘me from email address
*subsidiaries@vtirewa.com”, the detail of wh‘ii;h has been mentioned herein above;

iii. “Mr..S:K. Daga” who also has submitied certified true copy of the Board Resolution
passed on 7% September, 2022 of *LAL" to me from email address
‘farieseda@mipbicts.com”, the detail of which’has been mentioned herein above;

iv.An email of Advocate as m@ntii__;:ne{i hersin. above has méntioned. about the validly
constituted BOD of “LAL” which is ot in line'with the name reflected on the Ministry of
Corporate Affairs, Government of India (MCA) Website;

. | have examined the Company's: Master Data avaﬂable on the website of MCA and | have

sought relevant information/ cla rification from the: Advocate,

8. | have also sought clarification from CDSL the agency engaged by the Company for remote
e-votlng in respect of- Resolutions received from 2(Two) groups;

9. The name of “Mr. Vinay Sureka as well as™“Mr. K"i‘ishna Damani" as Directors of “LAL" and
mentioried in the email-of "Ms. Pritha Basu”, Advocate is not reflected in the LAL's Master
Data as downloaded from the website of MCA Whereas the name of other 3 (Threeg)
Directors such as “Mr. Rakesh Puri", “Mr. Shiv Dayal Kapoor” and “Mr. Aravind Srinivasan™
as Is being shown in the LAL's Master Data at MCA website is not being shown as Directors
in the above mentionéd email of “Ms. Pritha Basu™;

10. The Company’s Master Data as has been downloaded from MCA Website also mentions
about the registered email id.of the Gormpany as “subsidiaties@vtirewa.com” and it is equally
important to mention here that | have réceived an email from Chairman of Board of Directors:
on 5% September, 2022 as well as an email'frdm the above mentioned Chairman of Board
of Directors of Company on 21 Segtember, 2022 from the said email id. The email from
“Mr. S.K. Daga” has however been received from some other email id which | canriot'take
fiotice of as a valid communication. by the Company.

11.1 have thus relied upon the Companyfzs Mas‘t’é_rDai't_a}-as are available on the MCA's Website;

! am therefore-of the opinion that the Resolution submitted by the group representing “Mr. $.K.
Daga” is not valid in the eye of law and requires no con‘s‘ide'ratio-&

Place: Kolkata EERR (ANTLMURARKA)
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